Frontier Oil Dynamics Q1 2024 Earnings Report
Financial Highlights
· Revenue: $2.9 billion
· Net Income: $400 million
· Earnings Per Share (EPS): $2.00
· Operating Cash Flow: $680 million
Operational Highlights
· Achieved production of 330,000 barrels of oil equivalent per day
· Commenced operations at our new offshore platform in the Gulf of Mexico
· Acquired a solar power company to accelerate our renewable energy growth
CEO Statement
“Q1 2024 marked a strong start to the year for Frontier Oil Dynamics. We saw robust demand for our products and services, while making significant progress on our strategic initiatives. Our commitment to balancing traditional energy production with investments in renewable sources positions us well for the future.”
Financial Tables
Income Statement Summary (in millions USD)
	Item
	Q1 2024
	Q1 2023
	% Change

	Revenue
	2,900
	2,600
	+11.5%

	Operating Expenses
	2,300
	2,100
	+9.5%

	Operating Income
	600
	500
	+20.0%

	Net Income
	400
	350
	+14.3%


Balance Sheet Summary (in millions USD)
	Item
	March 31, 2024
	Dec 31, 2023

	Total Assets
	24,500
	23,500

	Total Liabilities
	14,800
	14,500

	Shareholders’ Equity
	9,700
	9,000


Outlook
Looking ahead to the rest of 2024, we anticipate: - Increased production as our new offshore platform ramps up - Improved margins from our refining operations - Continued growth in our renewable energy segment
Investor Contact
For more information, please contact: Sarah Johnson, Investor Relations Email: sarah.johnson@frontieroil.com Phone: (555) 123-4567

This report contains forward-looking statements that involve risks and uncertainties. Actual results may differ materially from those stated in any forward-looking statement based on a number of important factors and risks.
